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NOROO Vina Co., Ltd. H-20RIE - 100.00 - -
NOROO Paint(Shanghai)Co. ,Ltd. FC-EMRIE - 100.00 - -
NOROO Trading (Shanghai)Co. ,Ltd. FH-FIIE - 100.00 - -

Noroo Milan Design Studio(NMDS), S. R. L. FC-RHRIE - 100.00
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NOROO NANPAOQ Paint & Coating(Vietnam)Co. ,Ltd. | &=RHQIE 4,500,000 50.00 - -
NOROO PAINT (THAILAND) COMPANY LIMITED | @22 dRE - 100.00 - -
- F-FEIA - - 10,100,138 50.50
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6.0/ HAHUMIF 2

32,778,558,024

31,131,855,506

290,770,186,095

268,640,842,082

10,231,563,000

10,231,563,000

104,673,523,433

104,673,523,433

s
=
. 7B EE A A
i
=}

IV. 020

192,981,421,644

186,949,879,030

A=A

307,886,508,077

301,854,965,463

SAREZH

598,656,694,172

570,495,807,545

Annual Report

Financial Review

'l

H157] 20204 12 1
H147] 20194 12 1

'l

Financial Statements
A

QUEE] 20204 128 31L7EX|
UEE] 20194 128 31L7EX|

H15(2)71
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2,053,770,093

2,663,219,328

(5,986,215,562)

(5,975,778,884)
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23,775,812,666

(7,364,997,954)

(8,175,689,650)

11,295,081,188
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EHE% :L% =1L H157] 20209 12 122E] 2020 128 317K
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AlSIA R RIE (B )

= H15(2)7 H14(F)71
| SUBEOR QG HIBE 33,506,451,868 45,995,895,221
1 BUBE0N Y2 E HI5E 42,099,624,298 45,876,516,573
2,022 %3 194,760,093 93,531,482
3.0022) 213 (3,003,665,372) (3,695,456,658)
44430 42 2,434,925,000 9,701,756,663

5. oMol g ]

(8,219,192,151)

(5,980,452,839)

ZFAIB|A L RH[OIE (erel: 8
= == 2oz | 7EEEEREA|  ojddd= X2 g
2019.1.1(47|2) 10.231,563,000 |  104,673,523.433 2625978 | 176,440,190,068 |  291,347,902,479
AH ol (11,682.086) (11,682,086)
SEE0|Y - - - - -
27120/ - - - 15,600,123,016 15,600,123,016
3YToRA HEHQ - - - 39,345,162 39,345,162
Ses st IdSEIEA - - (2,625,978) - (2,625,978)
2120|947 - - (2,625,978) 15,639.468,178 15,636,842,200

(4,177,993,222)

(15,833,534,497)
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366,136,706

366,136,706

11,661,217,894

11,661,217,894

AQF0t0| 72 - - - - =
ARG - - - (5,629,675,280) (5,629,675,280)
2020.12.31(471%) 10,231,563,000 104,673,523,433 - 192,981,421,644 307,886,508,077

=8d523S (39,483,750,021) (16,212,571,652)
3d7IssdEdga - 1,636,219
437t ga 636,574,954 537,549,818
5.37|toi=el 37t (1,686,332,480) (1,259,000,000)
6. AT RIZ Y5l S8AMIC S7t (18,128,170) -
7S RIE 2Y5lE S 8AMe T 48,995,000 28,670,000
8.97I&2 371 Y S8AMte g4 (94,912,326) (322,100,000)
9.2 | 4T A=Al ZA 2,103,573,970 5,960,126,248
10.357 YR HS - (497,831,300)
1./ 2Z2 67,008,888 88,790,908
12. 2| 25 (12,376,206,897) (11,471,042,711)
13520 A2 - 360,000,000
142420040 25 (2,617,715,821) (406,197,338)
15422589 g4 1,065,000,000 855,000,000
16.Y242559 37t (500,002,047) (604,215,776)
. RSz Qg 5o s 4,323,895,650 (16,715,758,028)
127121422 2 59,000,000,000 92,930,000,000
2. 5713zl o (73,000,000,000) (65,381,873,034)
34713 dEe A 28,500,000,000 39,930,000,000
4. 73Y7IAUSY 4= - (73,000,000,000)
5471 eael (3,500,000,000) (5,000,000,000)
6. 75 ARA| Am (1,046,429,070) (1,074,859,565)
78182 g (5,629,675,280) (5,119,025,429)
IV. S AT EAL &S 7H( 1+ 11+ 33,652,354,296 13,446,602,696
V. 7|2 ASL AT YA 16,508,522,249 3,273,880,599
VI. =2 a gt eetEant (815,850,406) (211,961,046)
VIL 7|2 A RS YA 49,345,026,139 16,508,522,249
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Gl Financial
| Ox2o[2ldoiZ 187,761,421,644 182,299,879,030 State m e n t s
7|0 20| Yot 2 176,100,203,750 166,672,092,938

THEFORAY HEYQ A 366,136,706 39,345,162
SARZAHY - (11,682,086)
g7lz01Y 11,295,081,188 15,600,123,016
A 187,761,421,644 182,299,879,030
IIl. O] Z A= 6,199,675,280 6,199,675,280
=S 5,629,675,280 5,629,675,280
HetigFIUI S (E):
BEZ 7] 2753(55%) 5,500,000,000 5,500,000,000
71 275 (55%)
PHF 7] 280 (56%) 129,675,280 129,675,280
71 280 (56%)
oY=tz 570,000,000 570,000,000
2f710]2 D|x =0l ALz 181,561,746,364 176,100,203,750
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FABIA R RIERL T BL7(Y GO
o= H15(2)7| X1 4(x)7|

ApAk

| RSAMRt 302,997,189,568 263,742,588,697
1. AZYAT YA 62,474,302,382 26,513,009,692
2. oA 151,076,846,579 145,172,424,379
3. 0|+3YY B2 A 7,637,905,857 17,802,494,077
4. 1At 78,142,776,632 69,994,144,899
5. 7|EFRaSArt 3,147,994,073 3,960,453,029
6. Z7HQIARFA 27,292,824 -
7. 7|ElRsa 8Att 5,860,000 48,995,000
8. US| E |3 484,211,221 251,067,621

HIRSARL

363,661,941,478

363,599,916,319

1.7|EF7 12242

9,675,870,087

9,265,746,658

2. 2A |1 LSS I E AR 19,960,076,451 22,747,438,755
3REARLE 288,587,026,531 289,546,655,545
4. EARS L 17,889,554,786 18,023,396,335
SAHSHEARL 2,290,262,304 2,717,698,083

SFRARE 22,775,861,155 19,182,399,107
7.7|EfH| RS 8AME 230,850,061 80,991,436

8.0[HHQIM[RFL

2,252,440,103

2,035,590,400

AEEA 666,659,131,046 627,342,505,016
P
I RESEA 254,383,265,146 194,853,854,171
1.0 S 120,603,192,292 101,268,395,911
20255 Y 7B IEAHE 29,739,791,431 32,095,559,239
3aE 95,109,220,186 50,383,394,116
4.Z7IEAM = 3,672,498,335 5,912,947,499
5.7|EFRE2 3,555,958,253 3,554,651,780
6.S=52 641,592,016 328,378,974
7 RESERIARA 1,061,012,633 1,310,526,652
Il Bl RSA 78,413,709,756 110,120,039,738
1.7[BH7 A2 262,284,824 377,450,449
22495 25,930,000,000 59,899,529,722
3.22Y50EA 13,354,505,714 13,935,958,429
AT BV IS E S 3,436,133,891 2,286,699,975
52452 205,046,521 229,869,217
6.0| AN R 34,118,540,425 31,887,182,700
7 HIRSEEIARAY 1,107,198,381 1,503,349,246
SAHEA 332,796,974,902 304,973,893,909
At
I 2847|140 AR &= A2 333,862,156,144 322,368,611,107
== 10,231,563,000 10,231,563,000
2 A=Y0= 104,673,523,433 104,673,523,433
3IIERIZSSE (44,735,512) (44,735,512)
47 Bt =AY (1,226,406,123) 47,072,261

5.0[4Y0i= 220,228,211,346 207,461,187,925
Il HIR[EHA|Z = Z
A 333,862,156,144 322,368,611,107
SAAAEZH 666,659,131,046 627,342,505,016
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| =Sl 642,935,196,688 647,452,120,189
Il 227t (496,251,740,138) (500,399,179,260)
. o220 146,683,456,550 147,052,940,929
V. TOjd|et2|d]| (114,386,413,892) (117,890,330,669)
V. c"C’*OIO' 32,297,042,658 29,162,610,260
VI, 7[EfpQ 1,260,628,996 1,308,338,229
Vi 7|EHﬂI% (1,082,892,948) (882,052,931)
Vi 28+Y 2,763,978,803 3,558,777,278
X. Z8H8 (8,046,627,452) (7,084,407,876)
X. Ao 1,909,312,085 1,568,818,256
Xl A2 (1,374,675,798) (921,855,719)
XL UM 82 &0(Y 27,726,766,344 26,710,227,497
Xl HRIMH|E (9,745,287,630) (7,810,474,579)
XV, g7|&0[¢ 17,981,478,714 18,899,752,918
A7 |He AR 17,981,478,714 18,899,752,918
H|ZHA12 = -

XV ZJHH7| Z|20i| CHeE F52=0]2]
1. BEF 7|2LUsIM2H0|Y 879 923
2. M 7|12Y5M2H0| 884 928
HM157] 2020 12 12RE 2020 128 31L7IK|

12 12 20199 1228 31L7IX|

FABIA =R TRIER T BLT[Y (c1e):
o= H15(8)71 H14()71

. 871=0[% 17,981,478,714 18,899,752,918

IIl. 7|Ef 2220 (858,258,397) 828,308,117

1. 24208 P7|R002 AHEREA U= &= 415,219,987 (75,561,882)
SHYBORA AHEYQ L 415,219,987 (75,561,882)

2. 3EH0R GI|A00R HERH £ QU=TS (1,273,478,384) 903,869,999
AZEAZHS (786,874,621) 204,092,629

7B R -SRI EYS8A BT - (2,625,978)
SfQlArE et ltt0] (486,603,763) 702,403,348

17,123,220,317

19,728,061,035

17,981,478,714

18,899,752,918
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39,913,309,003

59,239,358,995

52,983,052,625

63,593,109,511

380,408,768

357,109,640

(3,880,250,631)

(5,202,632,277)

436,275,000

7,701,756,663

(10,006,176,759)

(7,209,984,542)

(6,049,677,148)

(21,620,903,972)

48,677,901,728

7,107,651,088

(39,513,750,021)

(16,212,571,652)

500,000

1,636,219

(108,743)

(137,613)

1,569,276,858

3,276,983,178

(1,766,332,480)

(8,509,333,334)

48,995,000

28,670,000
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